
SUMMARY KEY DISCLOSURE STATEMENT
for the financial year ended: 31 December 2023

R The purpose of this information is to provide customers and potential customers with information

	 about	the	financial	condition	of	their	credit	institution.
R The explanation of the terms used in the Key Disclosure Statement is contained in the Reserve Bank 

	 publication	“Your	Bank’s	Disclosure	Statement:	What’s	In	It	For	You”.	The	terms	used	in	the
	 brochure	are	also	applicable	to	credit	institutions.	The	brochure	can	be	obtained	from	the	Reserve
	 Bank	of	Fiji.	Other	information	can	be	viewed	at	all	branches	of	BSP	Finance	(Fiji)	Pte	Limited.

Corporate Information

Introductory Statement

Audited 
Curent

Year

Audited 
Curent

Year

Audited 
Prior
Year

Audited 
Prior
Year

Profitability
R	 Net	operating	profit	after
	 tax	($’000)	 	2,700		 	4,399		
R	 Net	operating	profit	as	a
 percentage of average    

	 total	assets	 2.99%	 5.01%

Size as at end of financial year
R	 Total	Assets	($’000)	 					95,904		 	84,842		
R The percentage change in

	 Total	Assets	over	12	months	 13.04%	 -6.46%

Capital Adequacy as at end of financial year
R	 Tier	1	Capital	($’000)	 					22,934		 	23,569					
R	 Tier	1	Capital	to	total
	 risk-weighted	assets	ratio	 26.59%	 30.95%
R	 Total	Capital	($’000)	 	22,934		 	23,569			
R	 Capital	Adequacy	Ratio	 26.59%	 30.95%

Asset Quality as at end of financial year
R	 Total	impaired	assets	($’000)
	 (on	and	off	balance	sheet)						6,539		 	4,648					
R As a percentage of total

	 assets	 6.82%	 5.48%
R Total individually assessed

	 provisions	($’000)	 					1,923		 	1,523			
R Total collectively assessed

	 provisions	($’000)	 					1,416		 	1,449			
R Total provisions as a

 percentage of total

	 impaired	assets	 51%	 64%
R General reserves for credit   

	 losses	($’000)	 -	 -
Peak	Credit	Exposure	Concentrations	-	number	
of	counterparties	or	groups	of	closely-related	
counterparties in relation to the total capital of the 

credit institution

R	 10%	to	20%	of	total	capital	 -		 -
R	 20%	to	25%	of	total	capital	 -	 -
R	 Over	25%	of	total	capital		 -		 -

Peak	Connected	Persons	Credit	Exposures	for	all	
connected persons 

R	 Peak	end-of-day	credit
	 exposure	amount	($’000)	 -	 -	
R As a percentage of total

	 capital		 -		 -
R	 Maximum	peak	end-of-day
 aggregate credit exposure to

 all connected persons as a

	 percentage	of	total	capital	 -	 -

Balance Sheet
The	Balance	Sheet	for	the	Fiji	Operations	as	
prepared under IFRS is presented below:  

	 	 000’s)	 (000’s)
Cash	and	liquid	assets	 				12,224		 	10,664	
Balance with the Reserve    

Bank	of	Fiji	 	-				 	-			
Receivables due from other    

financial	institutions	 	-				 	-			
Securities	held	 	-				 	-			
Loans	(including	advances	to		 	 	
customers	and	similar	facilities)						85,525			75,751				
Provision	for	doubtful	debts	 					(3,339)	 	(2,971)
Fixed	assets	 	525		 	603					
Other	assets	 		-				 	101		
Prepayments	 	89		 	50			
Deferred	tax	asset	 				880		 	644					
Total Assets      95,904   84,842   
Deposits	of	Promissory	Notes		 	 	
of	statutory	bodies	 	-				 	-			
Payables	due	to	other	financial		 	 	
institutions	 	-				 	-			
Deposits	and	borrowings	 					71,222		 	59,740					
Amounts owed to other    

depositors	 	-				 	-			
Certificates	of	deposits	 	-				 	-			
Promissory	Notes	and	other		 	 	
liabilities	evidenced	by	paper	 	-				 	-			
Other	borrowed	funds		 -		 -
Creditors	and	other	payables	 					869		 	889     

	 	 (000’s)	 (000’s)
Issued and paid up or assigned    

capital	 		10,000		 	10,000		
Capital	reserves	 	-				 	-			
Revaluation	reserves	 	-				 	-			
General reserves for credit 

losses	 	-				 	-			
Other	reserves	 	-				 	-			
Retained	earnings	 					13,813		 	14,213					
       95,904   84,842 

Income Statement
The	Income	Statement	for	the	Fiji	Operations	as	
prepared under IFRS is presented below:

	 	 (000’s)	 (000’s)
Interest	and	similar	income	 					8,341		 	8,190					
Interest	and	similar	expense	 					(214)	 	(329)			
Dividend	income	 	-				 	-			
Fee	and	commission	revenue	 					350		 	281					
Fee	and	commission	expense	 	-				 	-			
Other	revenues	arising	from		 	 	
financial	instruments	 	-				 	-			
Gains less losses arising from    

dealing	securities	 	-				 	-			
Other	expenses	arising	from		 	 	
financial	instruments	 	-				 	-			
Gains less losses arising from    

investment	securities	 	-				 	-			
Gains less losses arising from    

dealing	in	foreign	currencies	 	-				 	-			
Other	operating	revenue	 	-				 	-			
Bad and doubtful debts   

(including	provisions	for		 	
impairment)	 					(1,790)	 	306	
Recoveries of bad and doubtful    

debts	 			15		 	93		
General	administration	expense	 	-				 	-			
Other	operating	expense	 					(3,277)	 	(3,040)	
Net profit before tax       3,425   5,501  
Net profit after tax       2,700   4,399  

Ranking of Local Creditors in a Winding Up
R	 In	the	event	that	BSP	Finance	(Fiji)	Pte	Limited	
 becomes unable to meet its obligations or 

 suspends payments to depositors and creditors  

	 in	Fiji	,	or	in	the	event	of	liquidation,	dissolution	
	 or	bankruptcy	of	BSP	Finance	(Fiji)	Pte	Limited	
	 of	its	operations	outside	Fiji,	the	assets	of	the		
	 	BSP	Finance	(Fiji)	Pte	Limited	in	Fiji	shall	be		
	 available	to	meet	BSP	Finance	(Fiji)	Pte	Limited’s
	 deposit	liabilities	and	claims	of	creditors	in	Fiji,		
	 in	priority	to	all	other	liabilities	of	BSP	Finance		
	 (Fiji)	Pte	Limited.		 	

Availability of Disclosure Statements
R	 BSP	Finance	(Fiji)	Pte	Limited’s	most	recent
 Key Disclosure Statement is available at all

	 our	branches	and	offices.
R	 BSP	Finance	(Fiji)	Pte	Limited’s	most	recent
 General Disclosure Statement is available at

	 all	our	branches	and	offices.
R The most recent audited balance sheet and

	 profit	and	loss	statements	and	other	publicly
 ava i lab le f inancia l  in format ion on any

	 “associated	person”	of	BSP	Finance	(Fiji)	Pte
	 Limited	are	available	for	inspection	at	our
  head office located at corner of Ratu Mara 

	 road	and	Rewa	street,	Samabula.
R	 BSP	Finance	(Fiji)	Pte	Limited	has	presented
 its Financial Statements in accordance with

  International Financial Reporting Standards

	 (“IFRS”)	and	as	per	RBF’s	prudential	requirements.
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Director

Auditor

R	 The	full	name	of	the	credit	institution	is	BSP	Finance	(Fiji)	Pte	Limited
R	 The	full	name	of	the	ultimate	parent	company	of	BSP	Finance	(Fiji)	Pte	Limited	is	BSP	Finance	
	 Limited,	which	is	domiciled	in	Papua	New	Guinea.
R	 The	names	of	the	directors	of	BSP	Finance	(Fiji)	Pte	Limited	are:	 	 	 	 	
	 Mr.	Mark	Robinson	(Chairperson,	appointed	on	7	August,	2023)	 Ms.	Priscilla	Kevins	
	 Mr	Thomas	Fox,	OBE,	BEc	(End	of	tenure	on	26	July,	2023)	 Mr	Michael	Nacola																
 Mr Haroon Ali  Mr Andy Roberts

	 Mr	Kevin	McMarthy	(End	of	tenure	on	11	April,	2023)

 


