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SELECTED EVENTS IN 2000
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St!pt 01
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Oct. 26

Nov. 05

Nov. 22

The Bank ISSUed a press release on the progress report of its successful rollover Into the year
2000.

A press statement on the reduction of Interest rate was Issued by the Bank.

The Prime Minister, Minister for Finance. Public Enterpnses, Sugar Industry and Information,
Hon. Mahendra Pal Chaudhry met with the Board of Directors and Executive Management of
the Bank.

A press release was issued by the Bank on the '1In_ House Insurance Scheme!'

The 1999 Reserve Bank of Fiji Annual Report was tabled in Parliament.

The Bank expanded the scope of foreign exchange contracts to include "Options".

The Bank introduced poliCIes outlining Its requirements for the disclosure of financial and other
prudential information by licensed fmanclal institutions.

The Bank issued its six~monthly monetary policy statement.

The new Governor for the Bank. Mr Savenaca Narube, assumed duties.

Coalition Government taken hostage by a group of armed ciVIlians.

The Bank announced various monetary policy changes to protect Fiji's foreign exchange
reserves.

The Bank issued a press statement clarifying policy measures.

The Bank released a statement on Fiji's foreign exchange reserves.

[he Bank's 1999 Insurance Annual Report was submitted to the Interim Minister for Finance
and National Planning, Ratu Jone Y Kubuabola.

The Bank announced policy changes on interest rates for funds prOVided under the Export
Finance Facihty.

The interim MInister for Finance and National Planning, Ratu Jone Y Kubuabola presented the
Mini-Budget for 2000.

The Bank issued Its monetary policy statement.

The interim Mimster for Finance and National Planning, paid a courtesy call to the Bank's Board
DIrectors at their monthly meeting

The Bank announced monetary policy relaxations.

The Bank announced policy changes on exchange controls.

The Bank Issued Its six-monthly statement on monetary policy and announced further
relaxations including the removal of the credit ceIling Imposed on 22 May 2000. The Bank
launched Its webSite.

A press statement was ISSUed by the Bank on its current policy stance

The 200 I National Budget was announced by the interim Minister for Finance and National
Planning, Ratu Jone Y Kubuabola.
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RESERVE BANK OF FIJI

FIJI: KEY ECONOMIC AND FINANCIAL INDICATORS

1997 1998 1999 2000
I. GROSS DOMESTIC PRODUCT

GOP at Market Pnce ($m) 3,038.2 3,257.7(r) 3,587.3(p) n.a
Per Capita GOP at current factor cost ($) 3,319 1 3,520. I(r) 3,830.9(p) n.a
Constant Price GDP Growth Rate (%) -0.9 1.4(r) 8.0(p) n.a--------

II. LABOUR MARKET

Labour Force n.a n.a n.a n.a
Wage and Salary Earners (mId-year) 112,932 112,519 n.a ._~~-

III. INFLATION (year-on-year % change)

All Items 2.9 8.1 0.2 -_ML__..._----
1'1. GOVERNMENT FINANCE ($ million)

Total Revenue and Grants 803.5 1,1412(p) 986.5(p) l"1.a
Total Expenditure (excluding loan repayments) 1,001.9 992.6(p) 1,012.I(p) n.a

--~--- ---- -
'I. EXTERNAL TRADE ($ millian)

Current Account Balance 49.0 -i 1.4 na na
Capital Account Balance -28.5 95.7 na na
Current Account Balance as a percentage of GOP 1.6 -0.4 na na

VI. FOREIGN EXCHANGE RESERVES

Gross Foreign Exchange Reserves ($ million) 557.9 764.7 827.0 898.1
Months of Imports {goods and :lon-factor services) 3.8 4.8 4.8 6.3_._-----

VII. MONEY AND CREDIT (year-on-year % change)

Narrow Money -2.41 10.92 40.60 -14.50(p)
Currency in Circulation 6.84 19.22 18.86 ·I403(p)
Quasi-Money .J !.52 -5.84 -0.96 8.04(p)
DomestiC Credlt l

; -/0.17 3.76 4.29 _S.74(P)---
VIII. INTEREST RATES (% pea.)

Lending Rate \0.2 9.1 8.5 8.4
SaVings Deposit Rate 2.7 1.8 1.2 0.9
Time Deposit Rate 5.2 4.0 2.9 3.0
91 ~ay RBF Note Rate 1-4 2.0 20 2.5
MInimum L~ndlng Rate 19 2.5 25 8.0

IX. EXCHANGE RATES (mid rates. F$I equals: end of period)

United States dollar 06455 05035 05087 04575
Real Effective Exchange Rate (Ianuary 1999 = 100) liS 62 9902 97.60 __96._~!.._

~otes
From 1997, credit to the private sector IS adjusted for NBF Asset Management Bank's non-performing loans and advances

e estimate
n a_ not available
r; reVISed
p prOVISional
Sources;Bureau of StatistiCS, Reserve Bank of Fill. Ministry of Finance. Commercial Banks ---- -
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RESERVE BANK OF FIJI

TAGAGA

Our logo IS "Tagaga"_ The great double-hulled ocean going canoes (Drua)

of the aClent Fijians were remarkable craft capable of long voyages. The Tagaga

(pronounced "tanganga"), or masthead, was cruCial for holding in place the salls,

woven from the leaves of the pandanus tree. It was the tagaga. which enabled

navigators to keep their drua sailing towards their destinations. For the Reserve

Bank of Fiji, a logo based on the tagaga masthead symbolises the Bank's role

In contributing towards a sure and steady course for the Fiji economy.
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