








RESERVE BANK OF FIJI

FIJI: KEY ECONOMIC AND FINANCIAL INDICATORS

1997 1998 1999 __2000
I. GROSS DOMESTIC PRODUCT
GDP at Market Price ($m) 3,038.2 3,257.7(r) 3,587.3(p) n.a
Per Capita GDP at current factor cost ($) 3,319.1 3,520.1(r) 3,830.9(p) n.a
Constant Price GDP Growth Rate (%) -0.9 |.4(r) 8.0(p) S
Il. LABOUR MARKET
Labour Force n.a n.a n.a n.a
Wage and Salary Earners (mid-year) o ST 16932 112,519 n.a n.a
Ill. INFLATION (year-on-year % change)
M - - S S 2.9. 8.1 0.2 3.0
IV. GOVERNMENT FINANCE ($ miliion)
Total Revenue and Grants 803.5 i.141.2(p) 986.5(p) n.a
Total Expenditure (excluding loan repayments) ~ 1,001.9 992.6(p) 1012(p) ~~ na
V. EXTERNAL TRADE ($ million)
Current Account Balance 49.0 -il4 na na
Capital Account Balance -28.5 957 na na
Current Account Balance as a percentageof GDP 1.6 04 na na
V1. FOREIGN EXCHANGE RESERVES
Gross Foreign Exchange Reserves ($ million) 557.9 764.7 827.0 898. |
Months of imports {goods and non-factor services) 3.8 4.8 48 6.3
Vil. MONEY AND CREDIT (year-on-year % change)
Narrow Money -2.41 10.92 40.60 -14.50(p)
Currency in Circulation 6.84 19.22 18.86 -14.03(p)
Quasi-Money -11.52 -5.84 -0.96 8.04(p)
Domestic Credit” -10.17 3.76 4.29 5.74(p)
VIIL. INTEREST RATES (% p.a.)
Lending Rate 10.2 9.1 85 84
Savings Deposit Rate 27 1.8 1.2 0.9
Time Deposit Rate 2.2 4.0 2,9 3.0
91-day RBF Note Rate 1.4 2.0 20 25
Minimum Lending Rate 1.9 2.5 2.5 S
IX. EXCHANGE RATES (mid rates, F$1 equals: end of period)
United States dollar 06455 0.5035 05087 0.4575
Real Effective Exchange Rate (January 1999 = 100) 115.62 99.02 97.60 -.96.36 ==

es

Not:
y rom 1997, credit to the private sector is adjusted for NBF Asset Management Bank’s non-performing [oans and advances

&' estimate

n.a not available
r: revised

p: provisional

Sources:Bureau of Statistics, Reserve Bank of Fiji, Ministry of Finance, Commercial Banks
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RESERVE BANK OF FI]JI

TAGAGA

Our logo is “Tagaga”. The great double-hulled ocean going canoes (Druz)
of the acient Fijians were remarkable craft capable of long voyages. The Tagaga
(pronounced “tanganga”), or masthead, was crucial for holding in place the sails,
woven from the leaves of the pandanus tree. It was the tagaga, which enabled
navigators to keep their drua sailing towards their destinations. For the Reserve
8ank of Fiji, a logo based on the tagaga masthead symbolises the Bank’s role

in contributing towards a sure and steady course for the Fiji economy.
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