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 How is the Fijian economy doing? 

 Does the latest key economic indicators validate our growth 
 estimates? 

 Where is Government's Fiscal Policy heading? 

 What is happening to trade? 

 Is the financial sector indicators inline with our assessment of the 
 economy? 

  What are the key risks and challenges? 

  Are the monetary policy objectives intact? 

 Summary 





²ƘŀǘΩǎ IŀǇǇŜƴƛƴƎ ǘƻ ƻǳǊ ¢ǊŀŘƛƴƎ tŀǊǘƴŜǊ 9ŎƻƴƻƳƛŜǎ? 
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Sources: Fiji Bureau of Statistics and Macroeconomic Committee 





Sectors 2014 2015 

Tourism  ÅVisitor Arrivals : +5.3% to 692,630 

 

 

 

ÅTourism Earnings : +6.6% to $1.4 billion 

ÅVisitor Arrivals (Jan-Jul) : +9.4%   

ÅVisitor Arrivals : +5.0%  to 727,000* 

 

 

ÅTourism Earnings (Jan-Jun) : +10.6 to $688.6 million 

Gold  ÅProduction : -1.8% to 38,504 ounces ÅProduction (Jan-July): +20.2 

 

Å2015 forecast: +5.0%  to 40,429 ounces* 

 

Cement ÅProduction : +9.6% to  277,624 tonnes Å(Jan-June): +15.6%  

Electricity  ÅProduction : +0.2%   to 859,715 MWh 

 

ÅConsumption: +1.9% to  794,874 MWh 

ÅProduction (Jan-July): +2.2%   

 

ÅConsumption (Jan-July : +5.4 % 

*Macroeconomic Committee  forecast as at April 2015 

  

Tourism is strong so far in 2015 and there is a positive turnaround in 
gold production 





Consumption spending remains strong 
Partial  Indicators 2013 2014 2015 

Net VAT 
 

+11.0% +5.7% +10.6% (Jan- July) 

New Consumption Lending +89.6% +72.8% +6.1% (Jan-July) 

New Vehicle Registration +13.9% +15.8% +5.9% (Jan- July) 

Second Hand Vehicle 

Registration  
+59.1% +66.9% +41.6% (Jan-July) 

Electricity Consumption +6.6% +1.9% +5.4% (Jan-July) 

RBF Retail Sales Survey +10.7% +11.1% +6.2% (f) 

Imports of Consumption Goods +5.1% +5.8%  n.a 

Personal Remittances +10.9% +13.0%  +34.9% (Jan-July) 

PAYE Collections +2.5% +18.6% +14.6% (Jan-July) 

Job Advertisements (FT) +9.3% +12.8% +19.7%(Jan-July) 



Investment spending is also robust 

Partial Indicators  2013 2014 2015 

New Investment Lending +108.8% +11.3%  +76.4%  (Jan-July) 

Domestic Cement Sales +19.8% +17.6% +46.4% (Jan-July)  

 

Value of Work Put-in-Place 

 

+29.0% 

 

+15.2% 

(Q1) 

+8.4% 

Imports of Investment Goods +25.1% +16.0% 9.1% (cum to May) 

Government Capex (F$M) $586.3m $841.6m (r) $1,321.9m (b) 
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BUSINESS EXPECTATIONS SURVEY 
Outlook for Investment (Plant & Machinery)  
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TOTAL EXPORTS*  
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TOTAL  IMPORTS*  

Sources: Fiji Bureau of  Statistics 
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TOURISM EARNINGS AND REMITTANCES 

Tourism earnings holding up   Personal remittances continuing to grow  
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From March 2014 HFC lending is included in Commercial Banks lending,  



COMMERCIAL BANKSô NEW LENDING 
Jan-July 2015 

Source: Reserve Bank of Fiji From March 2014 HFC lending is included in Commercial Banks lending  
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As @ 25th  Sept  2015 

BANKSô LIQUIDITY 

625 

Source: Reserve Bank of Fiji 
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Sources:  Reserve Bank of  Fiji and Fiji Bureau of  Statistics 

INFLATION ς AUG 2015 
    Annual Inflation slowed down      Contributions to Inflation  
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FOREIGN RESERVES 





The Fijian economy is poised for sixth year of consecutive growth; 

2014 growth has been revised to 5.3 percent; 

Consumption activity is strong; 

Business confidence is high and is reflected in robust investment activity; 

Economic activity is supported by expansionary fiscal policy and accommodative 

monetary policy; 

Expectation that foreign direct investment will  increase; 

Growth outlook for the medium term is biased upwards; 

Refinancing of global bond early is positive for policy setting; 

Monetary policy objectives are intact: 

Foreign reserves are comfortable and expected to remain stable; 

2015 inflation forecast will  be around 3.0 percent. 



THANK YOU  


